Legal Statement

The purpose of the information in this presentation is to guide ICA
programs and provide members with information to make independent
business decisions.
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Antitrust guidelines

ANTITRUST GUIDELINES
FOR
COPPER INDUSTRY TRADE ASSOCIATION MEETINGS

The following guidelines with respect 1o compliance with antitrust laws of the United States, Japan and
Europcan Community arc intended to govem the conduct of participants in copper industry trade
association meetings, both al the meeting itsell and in informal discussions before or after the formal
meeting.

Price. Competitors should not discuss future prices (including terms of sale) of their products. There is
no blanket prohibition against the mention of or reference 10 current or past prices but limits must be
observed, Such references or mentions should occur only when necessary in connection with the
development of association programs. For example, reference to a particular price level in comparing the
cost of a copper product 1o a competing product is permitted, Whenever possible, such references should
be discussed in advance with legal counsel.

Competitive Information. Competitors should not discuss the market share of a particular copper
producer or copper fabricator’s products. Furthermore, nothing should be said at a meeting which could
be interpreted as suggesting prearmunged market shares for such products or producer production

levels. The overall market share of copper products may be discussed with regard to competition with
non-copper products and general markel acceplance,

New Products. Competitors should not encourage or discourage the intraduction of a new product by
another competitor or reveal a particular copper company 's plans to change the production rate of an
existing product or 1o introduce a new product. No company should disclose o another company
whether it is in a position to make or market a new product. New products may be discussed in a
technical manner or from the standpoints of competition with non-copper praducts and general market
acceptance. In addition, proposed methods for and results of field and laboratory testing can be
considered.

The Role of Legal Counsel. Legal counsel attends association meetings to advise association staff and
other meeting attendees regarding the antitrust laws and to see that none of the matters discussed or
materials distributed raise even the appearance of antitrust impropricties. During the course of a
meeting, if counsel believes that the discussion is turning to & sensitive or inappropriate subject, counsel
will express that belief and request that the attendees return the discussion 1o a less sensitive aren.

A paper entitled
“Copper Industry Trade Associations and the Antitrust Laws™
is available upon request,

10192, §93, 10410

! Onher foreign competition laws apply to Intermational Copper Association, Ltd, (ICAYs activities

worldwide.
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How Important are Electric Vehicles
for Future Copper Demand

Fred NI

April 3, 2017



The
Global
Leader in
New
Energy
Vehicles

Who is BYD? What makes BYD different?
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BYD is the largest EEpusand battery manufacturer in the world

Sales by Make >=10m Electric Bus Sales
Ranking

Global Plug-in Volume 2016 by Make
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By 2020, China plans to have over 200 000
electric buses on its roads, accompanied
by a network of close to 4 000 charging
stations dedicated to buses (EVI,

& 2016b).
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Guangzhou in 2019, Foshan by 2020.
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BYD is the largest rechargeable battery manufacturer

Status

Battery Manufacturing Databasé&ully Commissioned [ Fully comm

Capacity by manufacturer (MWh)

BYD Co L3l

i rp
Automotive Energy S
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LG Che

Guoxuan High-Tech Co Ltd

Samsung 501 Co Ltd

Tianjin Lishen Battery Joint-5tock Co Ltd

CBAK Energy Technology Inc

China Aviation Lithium Battery Co Ltd

Lithium Energy Japan

Wanxiang Group Corp

Anging Ring New Group

Boston-Power Inc

Eve Energy Co Ltd

Source: Bloomberg Finance

ign to view the capacities of the individual plants and plant phases
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BYD New Energy Vehicle Global Footprint
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Airport
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Strategy
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Management
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With Total New Energy Vechicle Market Coverage,
BYD Will Carry Out Transport Electrification to the Fullest!



Copper content in kg by type of electric vehicle
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Copper content in kg by type of electric vehicle
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64 kg Cu for a BYD Tang PHEV (100 km EV Rangg

Battery pack22.5 kg, Motof3.5 kg Cu, Cable&8 kg Cu, otherd 0 kg Cu

Build Your Dreams -




Over 110 kg Cu for a BYD e6 (The most popular Eaxi in the world)

Battery pack66.6 kg, Motor 5.25 kg, Cables?28.5 kg, others10 kg

Build Your Dreams -




