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Legal Statement

The purpose of the information in the following presentations is to guide

ICA programs and provide members with information to make independent
business decisions.



Antitrust Guidelines for Copper Industry Cu
Trade Association Meetings

The following guidelines with respect to compliance with antitrust laws of the United States, Japan and European Community* are intended
to govern the conduct of participants in copper industry trade association meetings, both at the meeting itself and in informal discussions
before or after the formal meeting.

Price: Competitors should not discuss future prices (including terms of sale) of their products. There is no blanket prohibition against the
mention of or reference to current or past prices but limits must be observed. Such references or mentions should occur only when
necessary in connection with the development of association programs. For example, reference to a particular price level in comparing the
cost of a copper product to a competing product is permitted. Whenever possible, such references should be discussed in advance with
legal counsel.

Competitive Information:Compet i t ors should not discuss the market share of a
products. Furthermore, nothing should be said at a meeting which could be interpreted as suggesting prearranged market shares for such
products or producer production levels. The overall market share of copper products may be discussed with regard to competition with non-
copper products and general market acceptance.

New Products: Competitors should not encourage or discourage the introduction of a new product by another competitor or reveal a
particular copper company6s plans to change the product i amshoudt e o
disclose to another company whether it is in a position to make or market a new product. New products may be discussed in a technical

manner or from the standpoints of competition with non-copper products and general market acceptance.

In addition, proposed methods for and results of field and laboratory testing can be considered.

The Role of Legal Counsel: Legal counsel attends association meetings to advise association staff and other meeting attendees
regarding the antitrust laws and to see that none of the matters discussed or materials distributed raise even the appearance of antitrust
improprieties. During the course of a meeting, if counsel believes that the discussion is turning to a sensitive or inappropriate subject,
counsel will express that belief and request that the attendees return the discussion to a less sensitive area.
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Why dynamic copper stock & flow models?

High quality information on metal cycles is not as plentiful as you may
expect!
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Information deficits lead to recycling indicators
of poor quality
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A dynamic model delivers more and better

guality information
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http://dx.doi.org/10.1021/es400069b

Global copper stocks & flows in 2015

Semi-finished
goods production

Smelting & refining / SXEW Total refined copper

Global
mining 19,100kt (a)

4,280 kt Permanent losses during smelting Staekichatas ikl (b)
2 (including around 100 kilo tonnes of losses refined copger Per_manem‘losses
;;_ during scrap smelting and refining) dunng semis
o roduction
e 4,200 kt g Fabrication of
g . , end-use
E, Directly melted high grade copper scrap products
5 (b)
“3 Permanent ¢
2 losses during 110 kt
i fabrication
Q
[
Q
% 3450kt (k) Scrap from fabrication
o
g
3 N

Losses during EoL scrap not collected R'bs:'%it'm:j/.
separation for recycling naaned.n
place
Stocks in use
2,230 kt 4,370 kt (d)
5,030 kt
12,180 kt
Collected & separated EoL Scrap 7,340kt (g) (e)
Total copper
content in EoL Copper in use:
Scrap 440,900 kilo tonnes
update of Gloser et al. Environmental Science and Technology 47 (2013) 6564-6572 dx.doi.org/10.1021/es400069b to be published in the 2017 World Copper Factbook
=
8 © Fraunhofer I1SI % FraunhOfer

IS1


http://dx.doi.org/10.1021/es400069b

Global copper stocks & flows in 2015
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Copper contained in foreign trade along the
value chain

Tercero Espinoza & Soulier: Mineral Economics 29 (2016) 47-56 dx.doi.org/10.1007/s13563-016-0087-2

__—

- ~ Fraunhofer

IS1

\!



